


The personal insurance market is struggling with multiple challenges,
resulting in sharp auto and home insurance premium increases

for consumers.

These conditions are primarily the result of another intense season of natural disasters, increasing property

values, inflation, labor costs, supply chain issues, and an increasingly volatile property valuation landscape.
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These markets include California, Florida, and Louisiana, ..

where insurers struggle with the financial ramifications of

widespread storm and fire-related damage.

@ INCREASING PROPERTY VALUES/NON-RENEWALS

Property values are increasing due to a variety of factors such as growing demand,

low-interest rates, and limited supply, especially in desirable locations.

Not only are costs increasing, but several insurance companies
have decided to pull out of high-risk markets altogether.



@ HOME REPLACEMENT COSTS

Homeowners insurance is becoming Home replacement
more expensive and, in many costs have risen

places, more challenging to find.
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@ INCREASED COSTS OF FIXING CARS

Inflation affects various sectors, SEVERE WEATHER

and the car repair business is no Comprehensive auto insurance coverage compensates
exception. The cost of fixing for damages resulting from acts of nature such as flooding,
cars surged by hailstorms, tornadoes and wildfires, as well as other
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average price increase across the .
for all policyholders.
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